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CRU Legal Notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly or in any other
format without the prior written permission of CRU International Limited.

CRU International Limited’s responsibility is solely to its clients, and its liability is limited to the amount of the fees actually paid
for professional services.

Although reasonable care and diligence has been used in the preparation of this presentation, we do not guarantee the
accuracy of any data, assumptions, forecasts or other forward-looking statements. CRU cannot be held responsible for the
views of third parties or any associated data and charts provided. Where references are made to CRU Prices, our
methodologies are available on www.crugroup.com We accept no liability to third parties, howsoever arising.

CRU follows all applicable information security compliance and the relevant laws and regulations on personal information
protection. Our privacy policy can be viewed at https://www.crugroup.com/privacy-policy/

Copyright CRU International Limited 2026. All rights reserved.
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. Built for emerging miners

(/A Key challenges for emerging
@ miners

'

Insufficient access to high-quality
data to improve transparency in
otherwise opaque markets

Capital providers require a compelling
data backed narrative to when choosing
often competing projects

Prohibitive cost of accessing high-
quality third-party datasets
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‘f How does EMME help ?

v Market context: Position your project within
the larger macro and commaodity specific
environment for outside stakeholders with

Sfundamentals data and macro trend analysis.

v’ Peer intelligence: Robustly market your
competitive advantage by benchmarking costs
and emissions against your conpetitors.

v Financier readiness: Lead early financer
outreach with data driven risk/ reward

nsights.

v’ Suitable price point: Price point targeted at
emerging miners.

The EMME helps young
miners access high-end
data services at a

fraction of the price. '
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@ Why Choose CRU ?

v World-leading multi commodity expertise:

Over 50 years’ experience, proprietary
methodologies, and extensive datasets covering
the full value chain across a number of
commodities.

Multi disciplinary team: Deep 360° expertise,
our inhouse economics and sustainability teams
provide a coherent macro view on which specific
commodity outlooks a robust foundation.

CRU is trusted by financing houses across
the globe: CRU regularly works with miners and
other market participants of all sizes on projects
across the lifecycle. Outlooks by CRU are
trusted to be independent. Using CRU early
provides assurance to third parties.

.‘} Key Deliverables

v Report: PowerPoint slide pack 10~15 slides in PDF

v Supporting data pack in Excel format
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. Commodities you can choose for your starter pack

24 25 26 27 28
Cr Mn Fe Co

Metals not covered

*Note: Excact contents varies by commodity selected, full coverage of contents listed is for major metals
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v’ Global supply outlook with relevant
regional deep dive

v'Key producers

v Global demand outlook with regional
deep dive

v Price outlook

v Cost curve (with optional placement of
a selected facility)*

v'Emissions curve (with optional
placement of a selected facility)*

v Key relevant trade flows*

vNarrative introduction to the commodity
(useful for minor metals where the
“story” isn’t widely known)
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CRU EMME will explain the market fundamentals as well as
highlighting your asset’s competitiveness

Global Ore Supply by Region, 2017-2027 ,Mt Emissions Curve Mined Ore, 20xx, Scope 1 & 2 site, t, CO2e/ Mt
= Oceania m Central & South America
Asia (Ex-China) m China
Europe & CIS North America

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Global Ore Demand by Region, Mt, 2017-2027 Cost Curve Mined Ore, 20xx, USD/Mt

m China ® Asia( Ex-China)
® Europe & CIS North America
Central & South America Africa

Your project can be highlighted on our
proprietary cost & emissions curves,
providing stakeholders with

independent assurance of the

competitiveness of your asset

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
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GRU Our price forecasts and trade flows link your project to the
global market

Nd, Pr and NdPr price forecast, $/kg, FOB China, real $2025 (LHS) and Dy, Tb

price forecast, $/kg, FOB China, real $2025 (RHS) - Exporter . Importer
Historical Medium price Transition Long run price
price forecast forecast period )

P

Long run price is based on an average ‘basket’ ) South Africa

price of ~$xx /kg REO, real $2025 for selected
mines which allows lowest value marginal

pro.ducer to clear the hurdle IRR of xx% to come ) Top importers Top exporters
online and fill the supply gap. -
Million tonnes

Million tonnes
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Thank you.

CRU London Head Office
1st Floor, MidCity Place
7 High Holborn

London WC1V 6EA
United Kingdom
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