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The new commercial 
meeting point for the US 
aluminum market
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Recent headlines

Lutnick: USMCA could be replaced by separate deals with 
Mexico and Canada

Chinese can sheet regains US share

Community Chat: Posner warns metals 
sector to brace for logistics shockwaves

USW, Arconic ink deal for three-year 
labor contract

Edward Meir's week in review and thoughts for the week of May 25, 2026

AMU Survey: Scrap availability rebounds as logistics costs rise
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Lead times by product

What are current lead times for these aluminum products?
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Near-term direction of Midwest Premium

Where do you see the Midwest Premium trending next month?

Higher               Flat               Lower



9

Near-term direction of Midwest Premium

Where do you see the Midwest Premium trending next month?
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Logistics trends - freight

How do you see overall logistics costs?

Increasing                 Stable              Declining
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Fully passed through (100%)           Partially passed through (around 75%)           Limited pass-through (50% or less)

Tariff impact

How are Section 232 aluminum tariffs being passed through in your market?
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Overall demand

How would you describe current demand for your products or services?

Improving                  Stable              Declining
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US Midwest ingot basis is now almost double 
where it started 2025 

Date: 2 June 2026 CRU Aluminium Briefing- Chicago 2026
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The push for onshoring has not played out as 
expected and demand faces headwinds 
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Flows from Canadian smelters into the US have 
slowed post-232 hike 
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The conflict in the Middle East brought supply 
disruptions and demand headwinds
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Substitution risk is building as domestic metal 
prices diverge 

Date: 2 June 2026 CRU Aluminium Briefing- Chicago 2026
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The higher Midwest ingot price has redrawn 
scrap trade flow 

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

80.0%

0

500

1,000

1,500

2,000

2,500

3,000

Apr-24 Oct-24 Apr-25 Oct-25 Apr-26

UBC Europe UBC US US UBC % of MW

US and Europe domestic UBC pricing 

$/t, % of Midwest ingot price 

-100

-50

0

50

100

150

200

250

300

350

2024 Q1 2024 Q3 2025 Q1 2025 Q3

Other Industrial scrap UBC

US domestic scrap net export balances by type; 

‘000 t 

DATA: CRU, GTT



CRU. Independent expert intelligence Date: 2 June 2026 CRU Aluminium Briefing- Chicago 2026
21

Potential changes to USMCA will be the next big 
inflexion point 

DATA: GTT
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