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Aluminum Market Update

Aluminum Summit
Atlanta, GA ll August 24 - 26, 2026
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Recent headlines ) e e gl

Lutnick: USMCA could be replaced by separate deals with
Mexico and Canada
Chinese can sheet regains US share

Community Chat: Posner warns metals
sector to brace for logistics shockwaves

USW, Arconic ink deal for three-year
labor contract

Edward Meir's week in review and thoughts for the week of May 25, 2026

AMU Survey: Scrap availability rebounds as logistics costs rise
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Lead times by product

What are current lead times for these aluminum products?

Sheet Exctrusion
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Near-term direction of Midwest Premium

Where do you see the Midwest Premium trending next month?

~ Higher _ Fla
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Near-term direction of Midwest Premium 7
Where do you see the Midwest Premium trending next month?
Higher Flat & Lower
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cs trends - freight
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Tariff impact

How are Section 232 aluminum tariffs being passed through in your market?

Fully passed through (100%) Partially passed through (around 75%) &9 Li'mit"éd*b"éss-through (50% or less)
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Overall demand
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How would you describe current demand for your products or services?

Improving Stable &) Declining
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Aluminum Market Update -
Industry Trends Survey

We're glad you joined!

Contact Michael at michael.cowden@crugroup.com
Subscribe to AMU at amu@crugroup.com
Sign up for Aluminum Summit at conferences@crugroup.com

www.aluminummarketupdate.crugroup.com
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R where it started 2025

US Midwest premium + LME;
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2025Q4

2026Q1

Date: 2 June 2026
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CRU Aluminium Briefing- Chicago 2026

US Midwest ingot basis is now almost double

2026Q4
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2Rl The push for onshoring has not played out as
expected and demand faces headwinds

Imports into the US by HS code; US & Canada semis demand forecast by type;
‘000 t '000 t
m2021 w2022 wm2023 m=2024 m2025 m Rolled products = Extrusions 5-Year
1,400 16,000 m Castings m Other CAGR
1,200 14,000 3.2%
1.7%
1,000 12,000 A
10,000
800 .
8,000 2.5%
600
6,000
400
4,000 2.3%
200 2,000
0 0
FRP (HS 7606) Extrusion-Structures  Extrusions (HS 7604) 2024 2025 2026 2027 2028 2029
(HS 7610)

DATA: GTT, CRU

CRU. Independent expert intelligence Date: 2 June 2026 CRU Aluminium Briefing- Chicago 2026



Flows from Canadian smelters into the US have
slowed post-232 hike

US imports of primary aluminium (HS 7601) Estimated netbacks for Canadian smelters exporting to US vs EU
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The conflict in the Middle East brought supply
disruptions and demand headwinds

'000t ® Previous World Balance Primary consumption comparison to Jan '26 report,
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Substitution risk is building as domestic metal
prices diverge

Delta between US Aluminium 5052 all in price vs US domestic steel hot rolled coil price
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CRU Aluminium Briefing- Chicago 2026
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The higher Midwest ingot price has redrawn
scrap trade flow

US and Europe domestic UBC pricing US domestic scrap net export balances by type;
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inflexion point

Canada and Mexico imports of HS 7604 by region;
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Potential changes to USMCA will be the next big

Canada and Mexico imports of HS 7606 by region;
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CRU Aluminium Briefing- Chicago 2026
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Aluminum Market Update

Discover trusted aluminum market insights
Scan to start your free trial of AMU. .
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CRU | Explore our latest #ought leadership

Geopolitical risk, trade
disruption and regional
commodity market impact
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