CRU ##&
BRI
R S
e

2025 43 H
THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS



m MINING | METALS | FERTILIZERS

CRU I veveireeeeeirestssesissessssessssssessssessssessssssessssesssssssssssssssessssessessssssssensssessesessssssensssessosessssssssssessssessesssssssenssses 1
R SR R i A < AU 3
1 0 OO OO 3
2 I FEETAE TTIETL oottt ettt enen 3
3 PG TE S oottt ettt ettt ettt et et n et ettt et e n et n e 5
TRMEBEHE <.ttt ettt ettt e e eeaees 5
EE A TEEBEREE PL020 .. ..ot 5
EE A TEEBERBEIIIIBR ..ottt sttt 5
i R 2Ly 1 1] OO UNUUTURTTTTON 5
A T R BE ST oottt ettt ranes 5
FEBERBEIBTIHY oottt ettt 6
i R 2T = 2 g == 11 OO UORUUTUTTON 6

g O E =Y v ) OO OO 6
PEEHIBBETEEEE (PFA) oottt sttt aaees 7
PR BB R ATIE BT oottt 7
H R B I B B R T oottt 7

B R B B R TR oottt 7

N 20 = ) = /1 OO 8
B B T B T oottt 8
Sy I E e e 26 =) N /| OO OO PORRON 8
BRI AR BRI T BN TE S vttt 9
BXXX BRAMEFITETFARIERE (TADIEL) .ooveoeeeeeeeeee e 9
BXXX BRIMERTEIR R oot 9
LA B BRI oottt 9

I B ) 2 BRI oottt 9
L B T BB BT oottt 9
T B BT R IH B BEBE (TAIC) ..ot 10
TEHE I IHAB BB (TAINUTADO) oot sas s ssnseees 10
TR BT TR R BRI (TENSE) ettt bbbttt st aetenaee 10
N 2] = 103 OO 10
B EAEERAR (8063 BEE) (TALA) .. ooeeeieeeeeeeeeeeeeeeeeeeeeee e see s s s ss s s ess s esess s seeseesssnsesnes 11
DIN 226......eveeeeeeeeeeeseeetesee e ssse st s st s e s e sas s sse s s s s e s se s et s s e s s et ee s e s et n s e sttt e et 11

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 2 of 12



m MINING | METALS | FERTILIZERS

MRS E X - %5

1 Yo

AT A P HUIX T AR fh A%, RS CRU B A A RERE RIS 7725 i e . BRI T IPAGIX
e AR TR, B, b FE S AR R T R R EE

N

WAL VAR

PRS0 A SRR 7 SRR BT A A IO B2 TR OUPPAS O —#70, CRU WCARARSE AR AA (i A o X LR /2
W 5K Z 5E R GEMIHE TR . XAME BN AW AT H A, AR MK T, JF R
KIS CRUEHUHLAT FE 7 S Mt T s W —— I WA N R (5 B .

W2 5FHAREE R AR M. ARZIGOTRARE T, Base gt nT DUt 4 i i g i 5 52
AR BRSO T EER MR M bR SR A WA o PTARAZHEEE R T CRU XIS
AT KA -

PR
BT KAE AR BRAES A VI, &N EPPAG TSR T IRA R & T o

DL FE K& DA 9 A A
5 [E H 5 4R ST P1020
JERFFHREE SR
JERFPHREERL AT
HAPUEREEEE (BT BEM
T AR AR 2% BN

PG

3 BT T DA R 3% A R B D 3Bk 2 07 s a0 A S RIS 2 o FRATIS% e e S Bn i &y, BATR ST d i A0
Wetiro HTEMN—RIURTREN IS AP REATVRANIN, FRATS4 TR 5 H 2 ORCE . B A0 547 i . 11 2 R SE 2 R 1)
BT AR o AT (KA S R T 725 RE I RV B A IR RRAZ 5 (KPS B 7 W (B AR R A TP A 2 A

FEGRZ WS LI Z A A
WER— AT — EART B, BOARBUEMAE 5, @R AL (ERE, QR ROl ) BT el R fE 3 E
ToRAE, TR A AR A BEAT Al . BRREN AR CRU FE 5L N LIRS, X 58 A8 KPR vFAG .

HBRAEE

FEFIWT 2 AR — B F T s A R B TS, 0T ITRT DARE & SR . AEIRAE AL, AT LAE FEAE ) — I (]
15 Rl P AL A S50 B2 44 2 WA B M BV FEL AN 20 A s DART AR — Bdm 2 (6 2 M B 0 8kl s SR 2 O SR LA
A5 B AR AL ESRIESR A AT 3RO o E e 28 A vh A 35 BN S 4 N B8l R S DURE Bl AR

AT 25 2 WD A 47 9% 3 B B30 1 22 5 ST WAL 21 (K I A B f e 2 B0 i . Bl R — 2B S A o —
MELERFRH AL, 2T HE S EORE ARSI, HFHENdE P RAER FBL . RSO I8 2 & R BRI/ & 1T
B, HEESR AT DR . R3E CRU BT, 8RS 2] 1 HAR T T R SRS A A R, AT DA ZR 3R A
LS

TRAMW

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 3 of 12



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

B GOHT AT feds AT R T IR AT R SR R M M B 1 R s 28 5 A TR RSN HAT (15 A2 15 T BLRF PITER A2 (4 6 B2
BRAELL s ARFRRAELL I TT 1% DA RAE R A TS R B RS MuE A (AMEREED .

U RAT A AT 5 1) B 2 AR B LT DA e P S B I 0 5 3 AT A 8 P 2 ORI W -2 B 5 — o B LA ) S5
T

FERAEGN . AN

HNEREEWIA R HEIER . 2R/ B G, E HrhRE a5 b HERR IO P, Ot & RS ER . AR R
WHEW A IRECE 2B SIS R AN, BAeHEE. WREHE, ARSI —E G R gty s
oK, HAE BRI BATR AR % f I 25 S

R
A2 5 FUABEDR R SR T it PR SR 2R T S ——FRAT e 200 ) H PR AR A5

I ]
BUBE VAl I8 SR (172 30 R LR i B AE 5 15 DL — BLARTERS AR

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 4 of 12



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

3 g e X

[ERIR]x

X HF RS P1020

ok 4l N 99.7% LB 4H, P1020 FEML b2 Filks

s 261k SERLE 2 1R

TEAR SR A - REE, T ROREREE, ToEEE

fEFIE/A 3 &K 30 KA

A IR

T E

RN 1%

AFK : B

FA: 2% 5y &l % v 100-2000 P

P ] - BImS A8, A2t AR % 7-30 K

EA: B FfIAR T LME B 5 8B &5 AN I A

YD SY 10%

EEFUIREREIN T %

kL FrE b 2 HiAR 11 6063 £54% (T 0.2-0.6%, £ 0.45-.9%, 4 | % 0.35%, i /%
0.1%, # % 0.1%, #F B % 0.1%, ¥ W% 0.1%, HAh&F 0.05% &1t 0.15%)

ras o1 SERLE B, X2 E v G ER AR BE T K I IR

5 FE/ AR Ak 30 RAFEIH

Eyilh IR

B £

HE AL %

ARK : A

FUBL: 2% 5y Eil % v 100-2000 A

I ] : RIS A8 TR, SRR Z 7-30 K

T B FfIAR =T LME B 5 B8 E0 B 45 5040 AN 35 [ o 75 SR EE T K IR A

RIS Y 10%

B FHEER M

PRk 4 iR N 99.7% 1 LME TR 45

s s KSERIAE 1]

15 L/ 3R &3 AT EL

KA I

TR EYH

HE AL AN

BRIK : S

FIAEL: 2 5 & iEH A 100-1000 M

[ : B2 8%, TR Hm % 7-30 R

EA: A RN T LME B 58805 25 50 A0

eSS 0%

R R BN

AL 4l B A5 99.7% (1) LME 1548

s s SERAE T

5 FE/ A R & AT B

A IR

T £

CRU Prices | Methodology and Definitions Guide - ALUMINIUM

Page 5 of 12



HiE RN
BRIK
FA:
]
JEM:
e A

B E AR
RS

i s

13 FRIE /AT 3k & 3K
e yitH

e

HiERAL

AR s

FUAL:

B ] :

JEM:

RIS Y

R T eE R B BT
FhR:

TEAR /ST A -
ras o1

13 FIE /AT R 4R 3K
FA:

Tem:
HIERAL
AR :

FUARE:

Fisf ] 2

JEM:
RIS Y

BEAAEEE RN
FPR:

TEAR R HUA -
ras o1

15 L/ 3R &3
:

B

HE AL
BRK :

FUAL:

]

EA:
eSS

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

N

&

% 5 & I8'% N 100-1000 M

B2 0%, A1 iim % 7-30 R

L EAR T LME B S B SR S SN I

FHE 3% M HE T SGHRL (LME I BRI 3%+ 4P R SEBmAN )

6063 & 445 (FE 0.2-0.6%, £ 0.45-.9%, &k I % 0.35%, f &% 0.1%, & &% 0.1%, £
B®% 0.1%, ¥ &% 0.1%, H'EHF 0.05% &1 0.15%)
SERAE R, I LME IR AR G S AR SE BB ETHK
30 RATEIH

b

%0

L

EagE|

X 5y e/ v 25 W, #% Y 300-2000 M

B2 0%, AZ1eHim % 7-30 K

B FfIAR T LME B 5 8RB & AN I A

HE 4% 13 1SR (4% LME BLTAM)

6063 A 440 (FE 0.2-0.6%, %% 0.45-.9%, &k % 0.35%, i I % 0.1%, # &% 0.1%, £
% 0.1%, % % 0.1%, K& 0.05% 511 0.15%)

K 5-7m, HE4% 6-8” (150-210mm)

SERZE Y, AL RERHT SEBUAREE T K

30 RATEI

I

%EJTC

L

A

X 5y 3 9 300-2000 I

RIS, AZTR AR Z 7-30 K, SN 8]0 BBl P A8 BB A v AL A v AE TR I ]
B FfIAR =T LME B 5 S 4 AN I A

45 4% H3HE OB (4% LME BLIR )

6063 A 440 (fE 0.2-0.6%, 5 0.45-.9%, &k 1% 0.35%, i I % 0.1%, # &% 0.1%, £
W% 0.1%, % % 0.1%, HE & 0.05% 511 0.15%)

K 5-7m, Hi% 6-8"

SERIZEBE, AL BT SEBUREE T K

30 RAFHIY]
BBt
eV
ALY
HE

2 b & IEH N 300-2000 I

B2 8%, TR m % 7-30 R

A RN T LME B 58805 85 50 A
LG 4% BRI SERL (4% LME BLER)

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 6 of 12



EEYIRFEEESSE (PFA)

PR

TEAR SR~ A -
i s

13 FIE /AT 3R & 3K
HA:

B
AL
AR«

RN

P[] :

JEM:

i A

15 E 4R 22 X B
PR

TEAR /ST A -

ras o1

13 FIE/AT R 4R 3K
AT

B

HiERAL

AR :

FUAL:

) :
SEM:
YD SE

HABEEI S22 H

AL

TEAR SR B -
ras o1

18 FIE /A 3R 4k 3K
A

R

HIERAL

AR :

FIAEL:

A ) :
SEM:
(YR

H A B45E 3 R
1k}
TEAR /R F HUA% <
s S A

13 FRIE/AT 3R &R 3K
:

B

R AL

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

AR (7%, B 0.3%) — A.356.2 JRAEAR

REE

SERAEHR, I LME I AS CLHE AR SE BB ETHK
30 RATEIN

b

%I

N

A

2 5 w38 % A 300-2000 M

RUET A TR, A8 % 7-30 K

L EAR T LME B 7 SR S SN I
35 6% It Ol (6% LME BLIR )

L AR (58 B2 99.7%, £k 0.05- 0.18%, fif: 0.03-0.09%, £l 0.005%)
H 9.5mm

SERZE Y, I LME BB AR G AR SE BB ETHK

30 KA

MR

%70

NI

A

T Gy fEf/ 25 W, G#E A 150-2500 W, R HS IR AT S i RS R Bl AR v AL AR
RUET AR, A% 7-30 K

B FHAE BT LME B 5 SIS 5 BN i o

ALHE 7.5% MIE I OCHL (7.5% LME B4

4l B I 99.7% 1 LME 1548

AT, T B KAREE, JTUEEE

HAS 3 2098 O B R4

AT EL

L%

e

L

A

T Gy A/ 25 W, G@E A 250-1000 M, EE H R FIAS B AR KR Bl bR v A A AR
RURS A 88, AS TR % 7-30 K, 5 I B) 9 BBl P (A0 A8 SR A v A A A v A8 B st 1)
A EAN ET LME B 5 8B IR 45 5 0 i

A& A

40 B 5N 99.7% 1 LME 1548

FAEE, T B KAREE, TOEEE

H A 32 205 O 8120

AT EL

HARZEE RN R — N RE RGN HRABEN
%£7T

L

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 7 of 12



AR+
FA:
P[] :
SEM:
iEYP SR

H A 488 in T3 2 & 4
Rk

TEAR /R ST A
i s

13 FRIE /AT 3k & 3K
e yitH

e

HiERAL

AR s

FUAL:

) :
TET:
YD SE

HES 2 RN
kL

TEAR /ST A -
ras o1

13 FIE /AT R 4R 3K
FA:

Tem:

HIERAL

AR :

FUARE:

Fisf ] 2

JEM:

RIS Y

B sate KB AN

PRk
TEAR /R ST R <
ras o1

5 FE/ AR A
AT

B

HiE AL

ARK :

FIAL:

[ :
SE:
eSS

CRU Prices | Methodology and Definitions Guide - ALUMINIUM

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS
(S

T B RRNE RAA R By, A Sy Bl L 1000
FERE IR AN ZE BT, AR RREE DU R A5 [

55 AR P R AT B v R E O (R VA T E
AIEH]

6063 & 445 (i 0.2-0.6%, % 0.45-.9%, ¥k B % 0.35%, f &% 0.1%, £ &% 0.1%, £
B®% 0.1%, ¥ &% 0.1%, HE &M 0.05% &1t 0.15%)

K 5-7m, HE4% 6-8” (150-210mm)

FAR FEWH OB R, S HAREEE R RN iy

AT I

b

%0

L

HE

T Gy fEf/ 25 W, G#E A 200-1000 W, B H IRIE FEIAE S m A R R AR v K AT AR
TERA BT RIEI T, BRI AL 7T LUk M Al i i 1828 & I

I

ANiEH

4B I 99.7% 1 LME 148

BREE, T K AREE, TR

ESIVeiny

AT EL

I

%EJTC

L

A

KFEA S, SEAILRIET (PPS) ()53 HIEl H T 500 M
EMREHO, EEEENAREERE, ORISR D I
HEREAR . T 5 AN 2 i E

ANiEH

4l B Fe IR 99.7%[1 LME R 548

BREE, T BUKABEE, TUEEE

FCA ¥

AT EATEL

1R

%I

ANl

A

G/ 25 Wi, JEE Y 100-500 W, G H S EIEE 5 B AR A A B AR v A R RR i

o

HERF 22 5%
5B 55 TR B A E T
AiEH

Page 8 of 12



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

RR 4R R A AR SE A B X
XXX RN FEEE (Tablet)

I

i o1

13 FIE /AT R & 3K
AR«

HA,

e

AL

AT

JEM:

SXXX RS R 1340 R

L

UiRi-% i

15 FE/AF 3R K
BRI s

R,

R

AL

B 171

S

| Rt e R B A
Rk

s A

{5 FIE A k2% K
BRIR s

KA.

LiE

HEAL

I (] «

SEA

[Nl gy
PR

it 1

fi R/ oK 2
s

e

51

R

i1

s

ZN

111 Sl e A B A
Rk

s 2k

{5 FHAE/ Ak 2k
BRIR

3000 RAVEEE S, TRE, K L&, A& SR, SRR HAbTS 9

EBI

30 RAT A

AE

BT

KK TG

YN

BIr 2 0%, A2t iim£7-30K

WA & A 24 H A BATIR S 2S5 1 A ARAY, i LALME 24 H A% 16 & 43 bR

5000 RFVERE S, TIRE, £ L&, AEHK. BRL. BKFULAHALG I

EF

30 RATEUH

HEE

1%

KT

N

RPETAE 3%, R MmE 7-30 K

WA R A 24 RIRATRS BI5E 5 BT AR, 4048 DA LME 24 B RS 4 bk
7N

| SR HE kL. RERZ IR (3000

BRI

30 RAYHIY]

HE

LBR

KRG

AL

B 2208, 22 heiR % 7-30 K

MR KA 24 H 1 AT FAE 5 B AN AR AT, A% DL LME 25 A& i 2tk
7N

I RHRE R RBEMEREE R (5o

EE

30 RAFEIN

HEE

1%

KRG

A

BRI 2c 8, s8R % 7-30 K

MR A & A 24 H A BRATIR A 58 5 B A AR A, ks DL LME 24 A A B T 20 Le 38

I EHIRE TRRL . BB E 3
ERr

30 RAFEIH

HEE

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 9 of 12



HA,
e
AL
AT
JEM:

TeBE B3 R 1 B hLi# (Talc)

P}

a2 A

15 FIE /A R &k
AR

HA,

1R

EIE AL

B ] «

JEM:

Wi HEA SR (Taint/Tabor)

L

s A

{5 FIE /A k2% K
BRI :

KA.

LiE

HE R

I ] «

SEAT

REEIFEREH (Tense)
ARk

b S A

15 /AR K

BRI :

HA:

.

AL

B[]«

AN

BEHE (Telic)
ZESE

s A

{5 HIIE A k2% K
B

KA.

LQiE

HEPAL

IS A

SEM:

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

B

R TG

YN

B2 g, A2t #im% 7-30 X

WRFE & A 24 H A BATIR S 28 5 B AERAY, i DL LME 25 3 A% IS 2 be R
aNy

Bt s ORI TE I T 1 IR R . TR IH SR T R g, il Tk sk
kg

EE M

30 RATEIN

HEE

iR

Yo

L

B 2e 3R, 28T % 7-30 K

HRAE A7 24 H 1 FRATIRE (22 5 (R AR A, 04 DA LME 24 A 08 10 7 4 e
7N

b A o B R AL P B A B S IR AR 5 e, i e
BRI

30 RAYHIY]

HIEE

LB

KRG

A

M A he, iR % 7-30 K

R TG/ AR AT A7 ) AT T4 7 958 5 (1 A e AR A

BRI W IHER 1, WTREEIERES WHUR SRR EHEY
ERN

30 RAFFKHA

AR

B

KK TG

N

BImf 2 8%, IR % 7-30 R

WG/ AR AR A [ BRA TR 5 2S5 B H A AR AN

EHPH BRI Rl DL B A S R i RIS, SKEANEL 5%, Nl
W, RAREOGE B BB S B SR

pesEalLiny

30 KA

AR

BT

KK TG

N

BRI 2 ge, At iim% 7-30 KX

WG/ AR AT A T BRAT TR 5 28 5 B R AR AR AN

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 10 of 12



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Ik RS (6063 &44) (Tata)

PR} I — &4 GE N 6063) M. ABITRERL &k AH IRy “nf
Ui 7, AHL AU AT AR5 B

W S A LR

15 FIE/AS 3R & 3K 30 RAFFKI

BK : HE

A, BT

T BR T

HE AL AW

I 8] APy 52 B8, AZBeMIE % 7-30 R

SEM: FRAE A7 24 F 1 FRATTHR A5 B2 5 B A FR A, A% DA LME 24 NS IR 7T 20 e
7N

RIS

DIN 226

M 754 A380.1, 226 B AD12.1 T EBAEAR & &

s A ER M

15 FE A ok 30 RAFFI

BN : HE

FA. BT

Uitk RR T

B [F] B A2 3%, ACTRMIR % 7-30 R

TEM: R T/ FRAE R AT T 1] FATIHR 75 R 52 B B A R A

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 11 of 12



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

SR

B 58 5 ARAE AR 38 U 52 BT AT — bl ) LRbis 4y =X
EXW — T.J A8 8%
FCA - TR3Z/KIZ N
CPT- B
CIP - IBRARIG TR AT 2
DAT — B ¥ &b A5 18
DAP — H [Hh Az 1%
DDP - 5EFiJ5 32 7%

B 57 25 AR A Ao A I i 3 0 R e 2 3R U«
FAS — il 52 5%
FOB — & &M
CFR — HLAINIE 77
CIF - B

A EZRSS:
FAME I 150 3166 alpha-2 FRifk E ALY

CRU Prices | Methodology and Definitions Guide - ALUMINIUM Page 12 of 12



